THEEDGEDAILY

RHB Bank sees 50% jump in bancassurance contribution
By Surin Murugiah

FHB Bank Bhd expects a maore than 50% jump in contribution from its bancasssurance business to its
earnings following the latest tie-up with MCIS Zurich Insurance Bhd.

Forthis year, the hank is looking at EM11 million contribution to its hofttomline compared with RMT .5
rmillion in 20045,

FHB Bank head of consumer banking Michael Lor said the bank expects to rake in RM150 million in
revenue fram life and general insurance products this yvear.

“We have a good mix of life and general insurance products on offer, frorm swhich odr customers can
selectwhat suits their needs hest," he told reporters after RHB Bank signed a distribution and service
[evel agreement with MCIS Zurich in Kuala Lumpur on Feh 7.

FHB Bank targets a premium of BEmM248 million from the marketing of five MC1S Zarich products,
translating into an estimated RM2 million in earnings.

ione ofthe five products, ME CashSuare B0 million closed fund, was launched on Fehb T with all the
units taken up.

our target for the yvear since

we have already achieved P}
EM10 million in premiums
today," said Lor.
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He said: "2006 is an
gxciting year ahead for
wealth management
senvices atthe bank as we
will nowe e including many
fmare insurance products.

"Product differentiation,
best practices and
products that fit different
needs and segments are

S':.l'r'IEI’EIIS’[I!: hE_nEﬂtS ot our FHE Bank CED Michael J Barrett (centre] exchanging docurments with
par’_[nershl_p Wlth MCE_ MCIS Zurich Insurance CED Md Adnan Md Zain, while RHE Bank deputy
Zurich, which will definitely |chairman Datuk Abdullah Mat Moh looks on

boost our competitive edge
in the financial market."

Besides the five MCIS furich products, RHB Bank also carries products from Malaysian Assurance
Alliance Bhd and ING Insurance Bhd.

“With the stable of products that we offer, our customers are not compelled to choose from a limited
option," he said.

Mearwhile, MCIS Zurich chief executive officer Md Adnan Md Zain said the company was positioning
itself toswards being a local insurer with global standards.

He said the insurer was working on a variety of initiatives to meet the demands of a more investment
sawwy saciety, and that these products would appear in the market soon.

“We are currently eighth among life insurers in the country in terms of premium size and rank among
the tap halfin the list of general insurance players here

“MCIE Zurich certainly has the capahilities and characteristics to become a resilient, financially strong
insurance company commanding a hetter ranking," he said.

MCIS Surich has at present total assets in excess of RM2.6 billion and gross premium income close to
FEME00 million, he said.



